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'UHD�&RILHOG�
6HQG�1
XGHV

2SHQLQJ�7KXUVGD\�2FWREHU��������



*DOOHUL�8UEDQH�LV�SURXG�WR�SUHVHQW�6HQG�1
GHV��D�VROR�H[KLELWLRQ�RI�ZRUN�E\�'UHD�
&RILHOG��GUDZLQJ�IURP�KHU�RQJRLQJ�ŏVHOILHŐ�SURMHFW�DQG�RSHQLQJ�WRSLFV�RI�ERWK�VHOI�
H[SUHVVLRQ�DQG�FHQVRUVKLS��WKH�FDQRQLFDO�DUW�KLVWRULFDO�QDUUDWLYH�DQG�WKH�
FRQWHPSRUDU\�UHDOLWLHV�RI�WHFKQRORJ\�DQG�$,�

ŏ7KH�ODQGVFDSH�KDV�DOZD\V�EHHQ�D�ODQGLQJ�SRLQW�IRU�PH��DV�D�VXEMHFW��DV�D�PHWDSKRU�
IRU�WKH�ERG\��D�PHWDSKRU�IRU�D�SV\FKRORJLFDO�VSDFH��DQG�DOVR�D�SODFH�RQ�ZKLFK�WR�
SURMHFW�GHVLUH�Ő�VKH�VD\V��7KH�LGHD�RI�WKH�ERG\�DV�ODQGVFDSH�FKDUDFWHUL]HV�WKH�DOPRVW�
KDQGKHOG�VL]H��LQWLPDWHO\�VFDOHG�SDLQWLQJV�RQ�VKHOODFNHG�FDUGERDUG�ZKLFK�VKH�EHJDQ�
PDNLQJ�RYHU�D�GHFDGH�DJR�LQ�JUDGXDWH�VFKRRO��(DFK�ZRUN�LV�EDVHG�RQ�D�SKRWRJUDSK�
VHQW�WR�KHUŋRULJLQDOO\�DQ�HURWLF�QXGH�VQDSSHG�WR�JLYH�WR�D�ORYHU�RU�NHHS�IRU�RQHVHOI�

,GHDV�RI�LQWLPDF\�DQG�H[KLELWLRQLVP�DUH�QHJRWLDWHG�WKURXJK�WKH�FRQVWHOODWLRQV�RI�
REMHFWV�LQ�LQWHULRU�VSDFHV��DOPRVW�DOZD\V�ZLWK�D�PLUURU��DOZD\V�ZLWK�QDWXUDO�OLJKW�WKDW�
EDWKHV�ERWK�ERG\�DQG�REMHFWV��ŏ7KH�SOD\�RI�OLJKW�WKURXJK�WKH�VSDFH�DQG�WKH�LQWLPDF\�
LQ�WKH�SOD\�RI�WKLQJV�LQ�WKH�VSDFH�LQ�FRQYHUVDWLRQ�ZLWK�WKH�ERG\Ő�EHFRPHV�WKH�SURYLQFH�
RI�&RILHOGōV�SDLQWLQJV��ZKLFK�DFW�DV�SULVPV�WKURXJK�ZKLFK�WR�UHIUDFW�QRWLRQV�RI�
LQWDQJLELOLW\�DQG�UHSUHVHQWDWLRQ��HYHQ�DV�WKH�LQGLYLGXDO�LQWHUVHFWV�ZLWK�WKH�FROOHFWLYH�

ŏ+RZ�GR�\RX�HOLFLW�GHVLUH"�:KDW�LV�GHVLUH"Ő�&RILHOGōV�ZRUN�DVNV��$QG�ZKDW�ULJKW�KDYH�
ZH�WR�ZLWQHVV"�7KH�SLFWXUHV��VDQV�QDUUDWLYH��DFW�DV�IUDPLQJ�GHYLFHV�IRU�ZKDW�DUH�
HVVHQWLDOO\�LQYHVWLJDWLRQV�RI�VHOIKRRG��OLQJHULQJ�ZLWK�WKH�EUXVK�RQ�ZKDW�LV�XVXDOO\�
VXEOLPDWHG��WKH\�H[SORUH�OLPLQDO�VSDFHV��WKH�XQFDQQ\��DQG�WKH�SUHVHQFH�RI�D�OLELGLQDO�
JD]H��7KH\�VHL]H�VFHQHV�LQ�D�VWDWH�EHWZHHQ�LQYLWDWLRQ�DQG�UHSO\��7KH�SDLQWHUōV�SRLQW�RI�
YLHZ�LV�D�VXUURJDWH��WKH�YLHZHU�LV�QR�ORQJHU�PHUHO\�D�YLHZHU��EXW�DQ�DXGLHQFHŋDQG�
SRWHQWLDO�FUHDWRU�RI�PHDQLQJ��ŏ,WōV�DEVROXWHO\�D�NLQG�RI�PLUURU�ER[�LQ�WKDW�ZD\�Ő�&RILHOG�
VD\V��$QG�LQ�WKLV�ZD\��LW�LV�UHPLQLVFHQW�RI�RWKHU�ŏER[HV�Ő�RWKHU�LQWLPDWHO\�VFDOHG�ZRUNV��
WKH�TXLHW��GRPHVWLF�LQWHULRUV�RI�-RKDQQHV�9HUPHHU�RU�WKH�VWXQQLQJ�HDUO\���WK�FHQWXU\�
HURWLF�PLQLDWXUH�ŏ%HDXW\�5HYHDOHG�Ő�E\�$PHULFDQ�SDLQWHU�6DUDK�*RRGULGJH��ŏ,WōV�YHU\�
FKDUJHG�Ő�WKH�DUWLVW�VD\V�RI�WKH�JDS�EHWZHHQ�UHQGHULQJ�DQG�UHDOLW\��7KH�VDPH�FDQ�EH�
VDLG�RI�WKH�ZLWQHVVLQJ��FRQIURQWHG�ZLWK�D�SULYDWH�PRPHQW�DQG�YLVFHUDO�LPDJH��WKH�
YLHZHU�LV�ERWK�LQVLGHU�DQG�RXWVLGHU��ERWK�ORYHU�DQG�YR\HXU�

'UHD�&RILHOG�
6HQG�1
GHV
2FWREHU�����1RYHPEHU������������
3XEOLF�2SHQLQJ�5HFHSWLRQ�7KXUVGD\�2FWREHU���IURP�����������S�P���
*DOOHU\�RSHQ�KRXVH�6DWXUGD\�2FWREHU���IURP������������S�P�
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7KH�H[KLELWLRQōV�FRQWHQW�EHFDPH�HYHQ�PRUH�FKDUJHG�MXVW�ZHHNV�EHIRUH�LWV�RSHQLQJ��,Q�
D�VWDWHPHQW��&RILHOG�ZULWHV��ŏ0\�,QVWDJUDP�DFFRXQW�ZDV�VKXW�GRZQ�LPPHGLDWHO\�DIWHU�,�
EHJDQ�SURPRWLQJ�P\�XSFRPLQJ�VROR�H[KLELWLRQ��WKHQ�WLWOHG�6HQG�1XGHV���ZKLFK�RSHQV�
LQ�MXVW�RYHU�D�PRQWK�DW�*DOOHUL�8UEDQH�LQ�'DOODV��7;��7KLV�VROR�H[KLELWLRQ�VKRZFDVHV�
SDLQWLQJV�RI�VHOILHV�VHQW�WR�PH�E\�HQWKXVLDVWLFDOO\�FRQVHQWLQJ�DGXOWV�ZKR�XQGHUVWDQG�
KRZ�WKHLU�LPDJHV�ZLOO�EH�XVHG��,�ZDV�ORFNHG�RXW�RI�P\�,QVWDJUDP�DFFRXQW�EHFDXVH�WKH�
VKRZōV�WLWOH�FDXVHG�LW�WR�EH�IODJJHG�IRU�ŏVH[XDO�VROLFLWDWLRQ�Ő�7KHUH�LV�QR�SURFHVV�LQ�
SODFH�WR�GLVSXWH�WKLV�GHFLVLRQ��0\�DFFRXQW�ZDV�GHOHWHG�WKH�QH[W�GD\�

$JDLQ��,�PDNH�SDLQWLQJV�IURP�VHOILHV�SHRSOH�VHQG�PH��7KH\�DUH�QRW�DQRQ\PRXVŋWKH�
VXEMHFWV�ZKR�VHQG�PH�VHOILHV�XQGHUVWDQG�WKH�VFRSH�RI�P\�SURMHFW��7KH\�FKRRVH�KRZ�
WR�UHSUHVHQW�WKHPVHOYHV�DQG�WKH\�FDQ�GHFLGH�ZKHWKHU�RU�QRW�WKH\�ZDQW�WR�EH�QDPHG�LQ�
WKH�WLWOH�RI�WKH�SDLQWLQJ�PDGH�IURP�WKHLU�SKRWR��7KH�PRVW�FRPSHOOLQJ�VHOILHV�DUH�
XVXDOO\�QXGHV�RU�VHPL�QXGHV�SHRSOH�KDYH�WDNHQ�IRU�WKHPVHOYHV�RU�ORYHUV��,�KDYH�
FKRVHQ�WR�FXUDWH�WKLV�YHU\�ILUVW�H[KLELWLRQ�RI�WKLV�VHOILH�VHULHV�DQG�WLWOH�LW�6
QG�1XGHV��D�
SKUDVH�WKDW�RULJLQDWHG�DV�D�UHTXHVW�XVXDOO\�PDGH�E\�PHQ�WR�ZRPHQ�RQ�WKH�,QWHUQHW��
+HUH��LW�VROLGO\�SRVLWLRQV�WKH�SDLQWLQJV�LQ�UHODWLRQ�WR�WKH�QXGH�DV�D�VXEMHFW�LQ�DUW�KLVWRU\��
ZKLOH�XQGHUVFRULQJ�WKH�PHWKRGV�,�XVH�WR�UHTXHVW�LPDJHV�DQG�ZKDW�LW�PHDQV�WR�EH�DEOH�
WR�GR�VR�DV�DQ�DUWLVW�DQG�DV�D�ZRPDQ�

$IWHU�WKH�,QVWDJUDP�VKXWGRZQ��,�VSHQW�GD\V�SDQLFNLQJ��WU\LQJ�WR�ILQG�D�ZD\�WR�UHFRYHU�
P\�DFFRXQW�DQG�WKH�WKRXVDQGV�RI�GHOHWHG�FRQWDFWV�ZKLFK�,�QRZ�XQGHUVWDQG�,�ZLOO�PRVW�
OLNHO\�QHYHU�JHW�EDFN��,ōP�OHIW�ZRQGHULQJ�KRZ�VRFLDO�PHGLD�DQG�$,�FHQVRUVKLS�DUH�
LQIOXHQFLQJ�DUW��$,�GULYHQ�FHQVRUVKLS�WKDW�IODJV��GHOHWHV��RU�VKDGRZEDQV��VHQVLWLYH�
FRQWHQW��KXUWV�DUWLVWV��:LWK�QR�KXPDQV�MXGJLQJ�RXU�FRQWHQW��QXDQFH�KDV�EHHQ�GHOHWHG��
DQG�WKH�GLIIHUHQFH�EHWZHHQ�VH[XDO�VROLFLWDWLRQ�DQG�DQ�DUWLVWLF�VWDWHPHQW�LV�QRQ�
H[LVWHQW��'RHV�FRQWH[W�PDWWHU��RU�LV�HYHU\�ZRUG�RU�SKRWRJUDSK�ZH�SRVW�RQ�VRFLDO�
PHGLD�QRZ�VLPSO\�MXGJHG�E\�LWV�RSWLFDO�SUR[LPLW\�WR�SRUQRJUDSK\"�+RZ�GRHV�
SRUQRJUDSK\�UHODWH�WR�SKRWRJUDSK\��KRZ�GRHV�SKRWRJUDSK\�UHODWH�WR�SDLQWLQJ"�+RZ�
GRHV�QXGLW\�UHODWH�WR�VH["�+RZ�GRHV�QXGH�UHODWH�WR�WKH�ZRUG�,�VXSSRVH�,�VKRXOG�KDYH�
XVHG��ŏQRRGŐ"�:KDW�VWUDQJH�QHZ�ODQJXDJH�LV�EHLQJ�FUHDWHG�WR�FLUFXPYHQW�WKH�
ZDWFKIXO�H\HV�RI�RXU�SXULWDQLFDO�$,�FHQVRUV��DQG�LV�LW�D�ODQJXDJH�,�HYHQ�ZDQW�WR�OHDUQ�WR�
VSHDN"�

'UHD�&RILHOG�ZRUNV�LQ�%URRNO\Q��1<��6KH�KDV�H[KLELWHG�ZLGHO\��LQFOXGLQJ�LQ�1HZ�<RUN��/RV�
$QJHOHV��DQG�,WDO\��8SFRPLQJ�VKRZV�LQFOXGH�+HDYHQ�*DOOHU\�LQ�&KLFDJR��,/�DQG�/LEUDU\�6WUHHW�
&ROOHFWLYH�LQ�'HWURLW��0,��+HU�ZRUN�KDV�EHHQ�IHDWXUHG�LQ�WKH�%URRNO\Q�5DLO��$UWQHW�1HZV��
-X[WDSR]��DQG�&RQWHPSRUDU\�3DLQWLQJ��:RUOG�RI�$UW���6KH�LV�WKH�UHFLSLHQW�RI�D�<DGGR�
5HVLGHQF\��(OL]DEHWK�*UHHQVKLHOGV�*UDQW��DQG�WKH�<DOH�8QLYHUVLW\�*ORXFHVWHU�3DLQWLQJ�3UL]H��
6KH�LV�IRXQGHU�DQG�GLUHFWRU�RI�%RPE�3RS�8S��DQ�DUW�DQG�PXVLF�LQLWLDWLYH�WKDW�SURYLGHV�YLVLELOLW\�
WR�HPHUJLQJ�DQG�HVWDEOLVKHG�DUWLVWV�DQG�PXVLFLDQV��&RILHOG�UHFHLYHG�KHU�%�$��IURP�'H3DXZ�
8QLYHUVLW\�LQ������DQG�KHU�0�)�$�IURP�<DOH�6FKRRO�RI�$UW�LQ������
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'UHD�&RILHOG�LV�DQ�DUWLVW�FXUUHQWO\�ZRUNLQJ�LQ�
%URRNO\Q��1<��6KH�KDV�H[KLELWHG�LQ�WKH�8�6��
DQG�LQWHUQDWLRQDOO\�LQFOXGLQJ�1HZ<RUN��/RV�
$QJHOHV��DQG�,WDO\��+HU�ZRUN�KDV�EHHQ�
IHDWXUHG�LQ�WKH�%URRNO\Q�5DLO��$UWQHW�1HZV��
-X[WDSR]��DQG�&RQWHPSRUDU\�3DLQWLQJ��:RUOG�
RI�$UW���6KH�LV�WKH�UHFLSLHQW�RI�DQ�(OL]DEHWK�
*UHHQVKLHOGV�*UDQW�DQG�WKH�<DOH�8QLYHUVLW\�
*ORXFHVWHU�3DLQWLQJ�3UL]H��5HVLGHQFLHV�
LQFOXGH�WKH�*XLOG�RI�$GYHQWXUH�3DLQWHUV�
6:$%�0RELOH�5HVLGHQF\�LQ�������6KH�LV�WKH�
)RXQGHU�DQG�'LUHFWRU�RI�%RPE�3RS�8S��D�
SRS�XS�DUW�DQG�PXVLF�LQLWLDWLYH�WKDW�IRFXVHV�
RQ�HPHUJLQJ�DQG�HVWDEOLVKHG�DUWLVWV�DQG�
PXVLFLDQV��,W�ZRUNV�ZLWK�����DUWLVWV�IURP�DOO�
RYHU�WKH�ZRUOG�DQG�FROODERUDWHV�ZLWK�
LQVWLWXWLRQV�VXFK�DV�WKH�1DWLRQDO�$FDGHP\�RI�
'HVLJQ��&RILHOG�UHFHLYHG�KHU�%�$��IURP�
'H3DX[�8QLYHUVLW\��*UHHQFDVWOH��,1��LQ������
DQG�KHU�0�)�$�IURP�<DOH�6FKRRO�RI�$UW��1HZ�
+DYHQ��&7���LQ������
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